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NEW PARTNERSHIP COULD
BREATHE LIFE INTO PORTSMOUTH

CITY CENTRE

For further information,

30th January 2019: Specialist property investment and development advisory firm SermeanEE

Delancey could partner with Portsmouth City Council to reinvigorate and breathe
long-awaited new life into Portsmouth city centre. Georgina Bass
Communications Manager

Delancey
Tel: +44 (0)20 7448 1991

Proposals are going to the council’s Cabinet on 5 February to form a new company as
ajoint venture between the authority and Delancey to look at potential development
of land north of the city’'s Commercial Road shopping area.

The main focus of the plan is the council-owned site of the former Tricorn Centre Katharine Walsh
. o ) Head of Communications
which Delancey’s client fund holds a long-term lease for, meaning the company B
elancey

controls vvh?t the site is L.Jsed for. As Delajcey currently holds the site the council Tel: +44 (0)20 7448 1461
approached it about working together to bring forward development to enhance the

city centre.

Should the plans go ahead both organisations would transfer the land interests to the
new joint venture and work together to find the best way to maximise the benefits
for the city and its residents.

Developing the former Tricorn site has the potential to be a catalyst for further
regeneration in the wider city centre area and possibilities would be reviewed for
future uses of the area between Cascades Shopping Centre, Portsmouth Naval Base
and Sainsbury’s.

Plans are expected to create new facilities to complement, rather than rival, the
existing Commercial Road shopping precinct. This means existing city centre
businesses will benefit from extra footfall attracted, and plans will be developed
through close work with both businesses and residents in the local community.

A major benefit of the scheme would be plans to find new uses for the site ahead
of development. This could see temporary structures brought in to transform from
its current car park use into a mix of culture, retail and leisure facilities, revitalising
the area.

DELANCEY




PAGE 2 OF 2

Delancey has experience in successfully delivering similar schemes in a number of
areas including award winning projects in East Village in Stratford, Arc in Bury St For further information,
Edmunds and N1 in Islington. It is also overseeing the redevelopment of London’s please contact:

Elephant and Castle to create a vibrant new town centre.
Georgina Bass

Cllr Ben Dowling, the council’s Cabinet Member for Planning, Regeneration & Communications Manager
Economic Development, said: “We are committed to delivering a culturally led Delancey

regeneration for the city centre and the city as a whole. This joint venture with Tel: +44 (0)20 7448 1991
Delancey is a major step forward in bringing our ambitions for city centre north to

life. It’s also important that we will see the former Tricorn site brought back into KatharineWaIsh‘ )
active use before the end of the year ahead of comprehensive redevelopment to link gz?adncc)isommumcahons

in with Commercial Road and the surrounding areas in the future. Tel: +44 (0)20 7448 1461

Information for journalists
Further details on the successful Delancey projects mentioned above are as follows:

e East Village in Stratford is home to 6,500 residents, 27/ retailers and has won
numerous awards, including 2016 Resi Awards Development of the Decade

e Arc in Bury St Edmunds, developed in partnership with St Edmundsbury Borough
Council, created a thriving ‘open shopping centre’ including 62 new private
apartments, and was awarded a British Council of Shopping Centre Gold in 2010

e N1 Islington was awarded the coveted BCSC ‘Shopping Centre of the Year’ award in
2003 and has subsequently acted as a focus of regeneration in the area
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